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ECN CAPITAL CORP.
Notice of Annual Meeting of Shareholders

Notice is hereby given that the annual meeting of the holders of common shares (the
“Shareholders™) of ECN Capital Corp. (“ECN Capital” or the “Corporation’) will be held by way of a live
audio webcast utilizing the MeetNow meeting platform at https://meetnow.global/MT4DPTP on Thursday,
June 15, 2023 at 8:30 a.m. (Toronto time) (the “Meeting”) for the following purposes:

1. to receive the Corporation’s audited annual consolidated financial statements as at and for the
financial year ended December 31, 2022 and the auditors’ report thereon;

2. to elect the directors of the Corporation;

3. to re-appoint auditors and to authorize the board of directors of the Corporation to fix their
remuneration;

4, to consider and, if deemed advisable, approve the non-binding advisory resolution on the
Corporation’s approach to executive compensation; and

5. to transact such other business as may properly come before the Meeting or any adjournment or
postponement thereof.

Please refer to the accompanying Management Information Circular (the “Circular’’) dated May
16, 2023 and Virtual Meeting User Guide for specific details of the foregoing matters and for access details
with respect to the Meeting.

The Corporation will be convening and conducting the Meeting in a virtual-only format, which will
be conducted via live audio webcast online at https://meetnow.global/MT4DPTP. During the audio
webcast, Shareholders will be able to listen to the Meeting live, and registered Shareholders and duly
appointed and registered proxyholders will be able to submit questions and vote while the Meeting is being
held. Shareholders will not be able to attend the Meeting in person, but will have equal opportunity to
participate online in the virtual-only Meeting, engage with management and director nominees, ask
guestions and vote on matters described in the accompanying Circular, regardless of their geographic
location. We hope that hosting the Meeting virtually helps enable greater shareholder participation by
allowing shareholders that might not otherwise be able to travel to a physical meeting to attend online.
Please refer to the accompanying Circular and Virtual Meeting User Guide for access details with respect
to the Meeting.

Shareholders are invited to attend the Meeting. The Circular includes important information about
the items to be considered at the Meeting and how to exercise your vote. Registered Shareholders and duly
appointed and registered proxyholders will be able to virtually attend, participate in and vote at the Meeting
at https://meetnow.global/MT4DPTP. Non-registered Shareholders who receive this notice of annual
meeting of Shareholders and related materials through their broker, investment dealer, bank, trust company,
custodian, nominee or other intermediary, should carefully follow the instructions of their intermediary to
ensure that their common shares of the Corporation (the “Common Shares”) are voted at the Meeting in
accordance with such Shareholders’ instructions.
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https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fmeetnow.global%2FMT4DPTP&data=05%7C01%7Cjosh.rosenbaum%40blakes.com%7C46c30ba71e9d42001b7f08db4b17f2f5%7Cb2a43d8509bb449097b62ed27388cab2%7C0%7C0%7C638186339451366259%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=hOm84G1RU2s%2B0z0GQ4vPAIomkzYj%2F%2BtSxD5uBFAIbRk%3D&reserved=0

Non-registered Shareholders (being Shareholders who hold their Common Shares through an
investment dealer, trust company, custodian, nominee or other intermediary) are advised that voting through
a proxyholder at the Meeting will include, as a result of the virtual nature of the Meetings, an additional
step of registering proxyholders with the transfer agent of the Corporation, Computershare Investor
Services Inc., after submitting their form of proxy or voting instruction form (“’VIF”), as applicable. Failure
to register the proxyholder with the transfer agent will result in the proxyholder not receiving an “Invitation
Code” via email to participate in and vote at the Meeting and only being able to attend as a guest. Non-
registered Shareholders who have not duly appointed themselves as proxyholder will be able to attend the
Meeting as guests but will not be able to vote or submit questions at the Meeting.

If you plan to vote at the Meeting, it is important that you are connected to the internet at all times
during the Meeting in order to vote when balloting commences. It is your responsibility to ensure internet
connectivity for the duration of the Meeting. You should allow ample time to log in to the Meeting online
and complete the check-in procedures.

Shareholders are encouraged to express their vote in advance of the Meeting by completing the
form of proxy or VIF provided to them.

The Common Shares represented by properly executed proxies given in favour of the persons
named in the form of proxy will be voted at the Meeting in accordance with the instructions indicated
thereon. If no instructions are given, the Common Shares represented by properly executed proxies given
in favour of the persons named in the form of proxy will be voted FOR each of the nominated directors, to
re-appoint auditors and to authorize the board of directors of the Corporation to fix their remuneration, and
to approve the advisory Say-on-Pay vote, each as further described in the Circular.

If you have any questions regarding the forms, please contact your broker or intermediary or the
Corporation’s strategic shareholder advisor and proxy solicitation agent, Kingsdale Advisors, at 1-855-682-
4840 (toll free in North America), or at 1-416-867-2272 (collect outside North America), or by email at
contactus@kingsdaleadvisors.com.

Your proxy or VIF must be received not later than Tuesday, June 13, 2023 at 8:30 a.m.
(Toronto time), or in the case of any adjournment or postponement of the Meeting, not less than
48 hours, Saturdays, Sundays and holidays excepted, prior to the time of the adjournment or
postponement.

DATED the 16" day of May, 2023.
By Order of the Board of Directors

Michael Lepore
Chief Financial Officer
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